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/JUHVSULW IDPLOLDO GX FOXE PuD YLWH GRQQp HQYLH Gt
SDUWLFXOLqQUHPHQW DX VHLQ GH OupFROH GH UXJE\ HW SDL
GpSDUWHPHQWDO GH UXJE\ j ;,,, GX /RW (Q VXLWH j X
FRQWUDLQW GUDUUrwHU OD SUDWLTXH GH UXJE\ HQ FRPS
OHVTXHOOHV MH YDLV PULPSOLTXHU GDQV OH GpYHORSSHF
FHOOHV SRXU OHV SHUVRQQHV HQ VLWXDWLRQ GH KDQGLF
OUpPTXLSH ;,,, IDXWHXLO MH GpFLGH GH OD UpDFWLYHU HQ W
/JUpTXLSH HVW UHSDUWLH GH ]JpUR HW DQV DSUQqV QRXV VR
OD PRLWLp GH MRXHXUV j PRELOLWp UpGXLWH

(Q SOXV GH OpupTXLSH ;,,, IDXWHXLO GHSXLV GHX[ DQV MH
SDUD UXJE\ DGDSWp SRXU OHV MHXQHV D\DQW GHV WURXE!
GHX[ pTXLSHV " KDQGL © &DKRUV /RW ;,,, GpSDVVH OD VLPS

XQ FOXE LQFOXVLI HW XQ DFWHXU GX PRXYHPHQW SDUD VS
ILHUWp SRXU OpPHQVHPEOH GHV MRXHXUV HW EpQpYROHV GX
SDUWLFLSHU DFWLYHPHQW
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)DFH j XQH EHOOH pTXLSH DJUHVWR¥OBWWGPW WK B LA)ypH
GHX[ GpIDLWHV SUpPpFpGHQWHV &DKRX®HQuDyPIDW LEXV |
FRQVPFXWLYH VXU OD SHORXVH WDV XHJ DB\ HF R®H p AL
DEVHQFH GupOpPHQWY FOpV FRPP R DQTOXRIXGHIW QYLIHU PN B
HVW LO TXH PHQpV SDU j | OpBEWUEBHWHPRBX GD FNXH
HUUHXUV &DKRUV D UpDJL WURS WSBHE WNF RPODUUH VD
PWp SULYp GuXQ PDWFK QXO P pULRMYF V& p M/ HIDjF X QDX B (SR
OD GHUQLQUH PLQXWH GX PDWFK

,O\' D WRXMRXUV XQ PDWFK Re UNRXKIHLWR QYWXKUT XHQ HH V|
Oj 7URS GH IDXWHV PDQTXH GHWHR QIQDYIF HDIOW RGH Wpl
UHGUHVVHU OH WLU GqV GLPDQRKRIOWYHF OD UpFHSWLRC

)XQHVWH GLPDQFKH OHV -XQLR WBVOWHFPKP®\E L RQF G HQ)PIM
WLWUH j 6DLQW *DXGHQV SDU jj DSWR\WPDWHRSFHQp
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4XDQG RQ UHJDUGH QRWUH PDWFK
RQ IDLW XQH ERQQH GHX[LqPH PL
FRKpVLRQ TXL HVW QRWUH SRLQ
HQFRUH XQH IRLV QRXV QuDUULYRC
SUHPLQUHV PLQXWHV TXL QRXV F

GXUpH GX PDWFK 2Q VDLW OHV SR
GRLW WUDYDLOOHU PDLQWHQDQW j QRXV GH IDLU

VpULHX[ SRXU \ DUULYHU 2Q YD Vpu\ UHPHWWUH

SUpSDUHU DX PLHX[ OH SURFKDLQ FRQWUH 3XMROV
VWDGH -pDL FRQILDQFH HQ PHV FRpTXLSLHUV HW
FRPSOpWHU OpPREMHFWLI GH GpEXW GH VDLVRQ

SUHPLHU GH QRWUH SRXOH
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" 1RWUH DGYHUVDLUH ELHQ SOXV H[SpUL
VX V DGDSWHU DX[ FRQGLWLRQV FOLPI

QRXV QRXV DYRQV PLV XQH PL WHPS
DGDSWHU 1RXV DYRQV GRQQp WURS
FHWWH pTXLSH TXL D VX HQ SURILWHU
PWp ERQV VXU QRWUH OLJQH G HQ EXW
HUUHXUV QRXV DUULYRQV j UHYHQLU
PLQXWHV GH OD ILQ GX WHPSV U
ODOKHXUHXVHPHQW XQ KRUV MHX LPD
IDEFLOHPHQW VLIIOp IDFH DX[ SRWHDX
O DGYHUVDLUH HW OXL GRQQH OD YLF\
i WUDYDLOOHU FRPPH O pTXLSH VDLW

PDLVY VXUWRXW JRPPHU OHV HU”V L

1RXV QuDYRQV SDV VX JDUGHU QRWUH FDOPH
IDFH j XQ DGYHUVDLUH TXL GHSXLV UHQFRQWUHV
FKHUFKH j QRXV IDLUH FKXWHU 2Q FRPPHQFH
DYHF XQH WUqV ERQQH HQWDPH GH PDWFK PDLV
OHV GpVLOOXVLRQV OLpHV j OD SHUWH GH EDOORQV H
OH PDQTXH GuUDSSOLFDWLRQ VXU OHV FKDVQHYV
QRXV IDLW UHWRPEHU GDQV QRV WUDYHUV 2Q
UDWWUDSH QRWUH PDXYDLVH SUHPLqUH PL WHPSYV
PDLV DYHF XQ JURV pFDUW FRPPH FHOXL FL

FUpWDLW XQH FRXUVH FRQWUH OD PRQWUH TXH
QRXV DYRQV SHUGXH 2Q GRLW WUDYDLOOHU j rWUH
SOXV UpJXOLHU HW PHWWUH GH OpDSSOLFDWLRQ Gq\
OUHQWDPH GX PDWEFK HW j OD qPH
PLQXWH GH MHX
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/lp86 3IXMROV ;,,, HVW XQ FOXEEDXpE\ |
j SXMROV /RW HW *DURQQH GDQV OF
JUDQFH /H FOXE pYROXH HQ 'LYLVLRC
OHXU ILQDOH SHUGXH OubQ GHUWQLHU |
] GRPLFLOH VH MRXHQW DX FRPSO
/IDFDVVDJQH

JRQGpPH HQ Ou86 3XMROV ;,GHHVW

%LDV :,,, &HWWH pTXLSH D UHPSRU\
'LYLVLRQ 1DWLRQDOH DSUQV B@RLU

ILQDOH /D VDLVRQ VXLYDQWH DSUQ
SURPRWLRQ LOV RQW WHUPLQB R HW
LOV RQW EDWWX OH 5pDOPRQW ;,,,

O\ D VDLVRQV OHV FDGXUFDNQV DY
/JHV GHX[ pTXLSHV VupWDLHQW WHQFRQ
GpIDLWH XQH YLFWRLUH HW X@RDXO
IDYHXU GH &DKRUV HQ SURORQJDWLRC
EDUUDJHYV
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3DU UDSSRUW j OUpTXLSH FpHVWLS@RXWVQ FRARQV 'SDYUFX PR Q
UpHO SRWHQWLHO MH WURXYH TXXFLHQOW &R ARRD DHp AOpUF M B DFE-
GH UpHOV FRPEDWV O DQ GHUQLHU FRQWUH GH WUQV JURVVHYV
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-H YHX[ FRQWLQXHU j SURJUHVVHU HWWXO VPR XIS B STSE
oD VRLW GDQV OH MHX RX FROOHFWLYHPHQW

\ 37%. '"%04% $% /'6#(460!1G6HL.BEB®°67 # %
2Q QH OHV D SDV HQFRUH MRXp AHQYRMUBQ®!H H QPLIHLLY

RQ
DXUD OHV GHQWYVY ORQJXHV oD YD rWUH OD JXHUUH

7% 2%05%5°67 $% .P?37)2%
,OV pWDLHQW GDQV QRWUH SRXOH L¢
MRXDLW HQ IpGpUDOH F HVW XQH
RQ DYDLW SHUGX GH SHX FKH] H:
SUHQGUH DX VPULHX[ MH SHQVH T

SODFHURQW SDV SRXU U
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ORL F HYW $QWRLQH 5LGDR M DHSXLINVQ®HH®pEXW %IHV VDLVRQ M

FRQFHSWHXU PpFDQLTXH GDQV*OHGLIOIXR % HPHD WDV PDO
VLPXOpV FKH] 6RJHFODLU $HURVSDFH

% +17%74 37) 5p(!")..%
' 2.75 "410%8% 37!.)67? © -XOLHQ 3LQHDX
-H VXLV DXWRGLGDFWH HW MH WURXYH TXH F HVW XQH
TXDOLWp
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6DQV GRXWHV OHV YR\DJHV HABRXSQREHWNWUIEpMj SDUWL H\
PDOJUp OHV K GH EXV MH OWRMXYHRUDY VDQV
KpVLWHU

10 2)4% 5178%0)4 47'";56)37% ©
ORQ . 2 IDFH j & DUFDVVRQQH HQ MXQLRUYV

%5 2155)105 E(145 47'";E ©
/ID SrFKH OD PpFDQLTXH HW OHV MHX[ YLGpRYV
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/HV WDUWHV TXH SUpSDUH PD PqUH
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/HV GHX[ IUgUHV *DLOKDUG



2159%89"
% 5) 1

)6 %55 %
227)5
:2.15)

1//70)

2. )#16)10 $P* 24 5% %W 2 "4/

174 61) 37%..%5 5106B6%% 37 !2)16566%0 $ #%35% I ) 4

&UHVW XQ SRVWH SDUWLFXOLqQUHPHQW H[LJHDQW FDU HQ
GHV DFWLRQV &uHVW WUgV LPSRUWDQW GuDYRLU OD FRC
VEKpPDV GH MHX VXLYDQW OHV FLUFRQVWDQFHV 1R)

HW SODQ GH MHX pODERUpV SDU OH FRDFK FHOD GH

LO IDXW rWUH FDSDEOH GH VUDGDSWHU j OuDGYHUVD
FRPSPpWHQFHV WHFKQLTXHV SRXU PHWWUH HQ GLIIFX
IDLUH OHV ERQV FKRL[ SRXU SHUPHWWUH DX[ FRpT)

FRQGLWLRQV
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(Q MRXDQW FH SRVWH GHSXLV SOXVLHXUV DQQpH)
SHUIRUPHU LO PH IDXW OuDLGH GH PHV FRpTXLSL
IRUPDQW j FKDTXH PDWFK SRXU PHWWUH OpupTXLS
-UDLPH OHV UHVSRQVDELOLWpPV TXH PH GRQQH
GRXEOH WUDQFKDQW FDU TXDQG OupTXLSH HV\
HQ FDV FRQWUDLUH LO IDXW HQ DVVXPHU OHV
TXHVWLRQ &uHVW XQ UpHO FKDOOHQJH GURUJDQ
oD PH SODVW
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'LPDQFKH GHUQLHU D HX OLHX OD S
GH FKDPSLRQQDW SRXU OHV 8 TXL
FKH] OH FKDPSLRQ HQ WLWUH 6W *I
~XOHV -XOLHQ /HV FDGXUFLHQV HOQ
OHXU PDWFK HW PgQHQW i  DYHI
IDXWHV GH PDLQ HW XQH ERQQH G
JUKFH j FHOD TXH QRV MHXQHV PgQH
PL WHPSV PDOJUp TXH OHV ORFDX] ¢
suqV

(Q VHFRQGH PL WHPSV &DKRUV PDI
SUHPLQUHV PLQXWHV PDLV QH VFRU
VXU OD GplHQVH 6W JDXGLQRLVH -
SUHVVLRQ MXVTXpj OD gPH PLQXWH
GH FH PRPHQW Oj OD WHQGDQFH
JDXGHQV HQFKDLQH OHV DWWDTXH
GDQV OH FDPS FDGXUFLHQ &DKRU\
IDLUH GHV IDXWHV HW SUHQG GROQF
/HV MHXQHV FDGXUFLHQV SHUGHQW
SRLQWV i GDQV XQ PDWFK GH |
&UHVW IUXVWUDQW PDLV SRVLWLI SR

" 1RXV VRPPHV WRXV GpoX GH OD GpIDLWH GH GLPDQFKH
GHUQLHU QRXV DYRQV PRQWUp GH EHOOHV FKRVHV PDO
XQ PDQTXH GH UpDOLVPH GHYDQW OD OLJQH GHHQ EXW
VXLV FRQWHQW GX JURXSH GH OupQHUJILH GpSOR\pH VX
WHUUDLQ GH OD FRKpVLRQ HQWUH OHV MRXHXUV HW
OMH[FLWDWLRQ GX SUHPLHU PDWFK 1RXV DYRQV FRPPLV
HUUHXUV TXL QRXV RQW FRXWp OH PDWFK PDLV QRX\
HVSpURQV SUHQGUH QRWUH UHYDQFKH GLPDQFKH FRQW
2UQDLVRQV 1RXV DYRQV GHV DUPHV RIIHQVLYHV TXH QRX
GHYRQV XWLOLVHU SUqV GHV OLJQHV j QRXV GH OHV PHW
DSSOLFDWLRQ 2Q YRXV DWWHQG ’JHX[ FH GLPDQFKF
SDUWLU GH K

CK
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/IH VDPHGL QRYHPEUH OupupTXWVEE DV, GB XPDHMKRIOV HDA B
SRXU DXWDQW UHVWpH LQDFWLYH

'DQV OubSUqV PLGL OHV GLDEOKV] ©EDGC&PFRMNYMURNHNGS
IDXWHXLO FRRUJDQLVpH SDU OHKBPRFREBENDD G pG B U R PHHD W
+DQGHQVHPEOH 5RTXHV O0pODQJpVHXYNFGHHE& DKRUYT K B §
YDOLGHYVY HW OHV MRXHXUV GH FOUpX XV SRIQ®/H STRINVXKIHRL
DWHOLHUV WHFKQLTXHV SRXU WHB®LWHYVSHDRQGHR/PR{S
QRWUH pTXLSH

$SUqV FHW DSSUHQWLVVDJH GX K DIQGEHXLA QIRAWIH G OIXL
FHQWUH GH &DKRUV SRXU OD SDSWHPLSDW LRRX U CQUR W/LLUG
PDLV DXVVL SRXU OHV RUJDQLVDWHYXWVXQH EHW F gUpEKR
MRXHXUV RQW SX DSSUpFLHU OHV QR FEWH X\ DMMHEERINXW Bl
FRXUHXUYV

SURFKDLQ PDWFK SRXU OH &DKRUGL/RWp;FHPIBXRAVBXLOK
K DX SDODLVY GHV VSRUWY GH &DKRUV HQWUpH JUDW
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&H VDPHGL QRYHPEUH OHV

OMHQWHQWH &DKRUV 9LOOHIUDQEF!
GPEXWHQW OHXU VDLVRQ (Q HIIH
OHV 7DUQDLV GH 9LOOHIUDQFKH

PDWFK GH FRXSH GH2FFLWDQLH

SUpSDUDWLRQ DVVH] ORQJXH OH
&DKRUV UHWURXYHQW HQILQ OD

DXURQW j FRHXU GH PRQWUHU OD |
HQWHQWH DYHF 9LOOHIUDQFKH GH
DYRLU IDLW SOXVLHXUV HQWUI
FRPPXQ &HWWH PpTXLSH SRVVQGFH
DWRXWV SRXU EDWWUH QULPSRUW
HW OHV FRDFKV 7KRPDV *$,/+$5' H
&2//(7 VRQW FRQILDQWYV 9HQH] QR
HQFRXUDJHU j K DX WHUUDLQ

IXFLHQ 'HVSUDWYV

3RXU OHXU VHFRQG PDWFK GH OD VDLVRQ HW OH
SUHPLHU HQ FKDPSLRQQDW OHV 8 GH OpHQWHQWH
&DKRUV 9LOOHIUDQFKH GH 5RXHUJXH DIIURQWHQW
XQH QRXYHOOH IRLV OHV /RW HW *DURQQDLV GH
7RQQHLQV $SUQV DYRLU SHUGX GH SHX FRQWUH

FHV IDPHX[ 7RQQHLQTXDLV QRWUH
pTXLSH DXUD j FRHXU GH VH UDWWUDSHU
DXMRXUGHKXL j K DX VWDGH /XFLHQ 'HVSUDWYV

DILQ GH OHV EDWWUH /IH FRDFK 7KRPDV

"(/$*( SRXUUD FRPSWHU VXU OD TXDVL WRWDOLWpP
GH VHV MRXHXUV SRXU FH PDWFK j QHXI DYHF

GHV UHPSODoDQWY FKRVH TXL QupWDLW SDV OH FDV
OD GHUQLqUH IRLV I H FDSLWDLQH /RXLV
*$,/+$5' D FRQILDQFH HQ VHV MRXHXUV HW
VXUWRXW j GRPLFLOH SRXU SHUIRUPHU HW UDPHQHU
OHXU SUHPLqUH YLFWRLUH
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- 3BHUIRUPDQFH

$FRP 6XG /RW

$OLFH %LHQ HWUH
$PEXODQFLHU 6 &DKRUV
$TXDFRUDLO

$X %XUHDX

$[D 6 XGUHW %HUWUDQG

%DQTXH 3RSXODLUH 2FFLWDO @XWVR

%HWRQ WKpURQ
%LDODV VDQLFKDXII
%OHQG .HEDE
%RLVVRU ,PSULPHULH
%RXODQJHU &DKRUV
& *RXUPDQG 3URG
&D &DUWRQQH
&DKRUV 6DYHXUYV
&DS LPPRELOLHU
&DSQDWXUH
&DSUDUR
&DUUPPHQW IOHXUYV
&,5)$ &DKRUV
&RPSRJLHX]

&RUSXV &DKRUV

H20$%)u& (*

JUDQFH 3DUH EULVH 4XHUF\ SHULJRUG SO
JUDQV %RQKRPPH 4XHUF\ WUDGL
JURPDJHULH 0DUW\ 5DFLOH HQ WHWH

*DUDJH DXWRPRELOH /D§|BWYVH
*URWWH GH 3HFK OHUOH6$5/ 9HUGLHU -P Q 61

*URXSDPD 6KLYD &DKRUV

+\XQGDL 7DEDF OH /RXLV 3KLC
7HUUH JRXUPDQGH

,QWHUOXGH FDIp 7UH]LHUHV 73

,SVR ,QFHQGLH (,5/ “HIL

,[LOD &DKRUYV “HVWH

.DODSFD ORLVLUV

.MEDW

/ID FKDUWUHXVH

/D PLH FDOLQH

/IHFOHUF &DKRUV 3UDGLQHV
/ILWULPDUFKpPp

ODULH 3HOLVVLHU FRLIIXUH
OHUFDGLHU

OHWV OD *RPPH

OHXEOHV *XLUDO

IHWWR &DKRUV

2VSRUW

(FRXWHU 9RLU 2SWLTXH OXMXIMHRW WSRWLFDU

(QVHLJQH
(IWUD pOHFWURPpPQDJHU

S3LHUUH )DEUH
3RSLWD






